
Using UPI for bidding in 

Initial Public Offerings





About the Unified Payments Interface

The Securities and Exchange Board of India (SEBI) has introduced UPI as a payment mechanism with Application Supported by Block Amount 
(ASBA) for applications in public issues by Investor in Retail Category 

Usage of UPI for an IPO application is specifically for Retail Investors 

The UPI application can be made through Syndicate Members, Registered Stock Brokers, Registrar & Transfer Agents and Depository 
Participants

Currently the UPI mechanism is optional but will be made mandatory for all Retail Investors from July 01, 2019

Currently IPO through UPI Mechanism in Retail Category is working only on the BHIM App



The IPO Application Process

Full Allotment Partial Allotment No Allotment



Requirements for setting up the BHIM UPI App

Usage of a mobile to 
download the BHIM UPI App

Ensure you have a bank 
account which offers UPI 

Facility

Do not forget to link your 
mobile number with the 

bank account from where 
payment is to be made

You should have an active 
Debit Card from the same 
bank to set up a UPI PIN



Creating UPI ID on BHIM APP for a First Time User

Download and Install BHIM 
app from Google Play store or 

Apple App store 

Select your preferred 
language 

Select SIM which has mobile 
number that is registered with 

your bank 

Login by setting a 4 digit 
application password 

Select and link your desired 
bank account 

Set your UPI PIN by providing 
last 6 digits and expiry date of 

debit card 

Debit card is mandatory, in 
case you do not have one 
please contact your bank 

In case of multiple Bank 
Accounts linked to the same 
Mobile - User has to select 
Primary Account through 
which he will make IPO 

Application 

UPI Id will be 
9870134578@UPI (user’s 

mobile no.@UPI - if mobile 
no. is 9819098500 – UPI id 
will be 9819098500@UPI) 

You have to mention the 
above UPI Id onto the IPO 

Application 



MOFSL IPO Bidding Process through the UPI Mechanism (1/7)

MOSL Trading Terminal - Click on Start -
Select IPO

IPO Place Order - Enter client code Select IPO Bid Option



MOFSL IPO Bidding Process through the UPI Mechanism (2/7)

Fill in the UPI Details



MOFSL IPO Bidding Process through the UPI Mechanism (3/7)

Confirm Order - Status shows in 
INPROCESS

MOFSL Upload INPROCESS Data to 
the Exchange ( NSE / BSE ) – Status 

changes to “EXECUTED”

After Bidding and Confirmation 
the status shows “ACCEPTED”

After Bidding client gets mandate 
on his BHIM APP, which the client 
has to check mandate and confirm 

fund block



MOFSL IPO Bidding Process through the UPI Mechanism (4/7)

Prospective 
Investor

Application
Online / Physical

Stock Broker

Dear Customer,
Your IPO Application No. 
800001854 for x number of 
shares of ABC Company has 
been bid. You will receive a 
UPI-Mandate collect request 
for blocking funds



MOFSL IPO Bidding Process through the UPI Mechanism (5/7)

You have received a UPI-
Collect Mandate request from 
ABC Company for ₹ 14,500. 
Login to your UPI application 
to authorise the block. 
Application No. 800001854

SMS from Payer PSP Notification from Payer PSP

You have one 
transaction pending

After Bidding Notification / SMS received form Exchange In BHIM App UPI Mandate Collect Request for Blocking of Funds



MOFSL IPO Bidding Process through the UPI Mechanism (6/7)

Investor UPI application 
screen 

Post verification of details 
above 

Pre-confirmation page Entering of UPI PIN
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MOFSL IPO Bidding Process through the UPI Mechanism (7/7)

Confirmation Page
Approved mandates visible 

in UPI Application
Block Confirmation SMS to 

Investor
Block Confirmation 

application intimation

Your UPI-Mandate is 
successfully created towards 
ABC Company for ₹ 40,000. 
Funds are blocked from A/c 
No. xxxx1933. Application No. 
800001854

SMS from Payer PSP Notification from Payer PSP

Successfully applied in 
the IPO



Watch these videos for the process

https://youtu.be/o-nizvkDuhM

Generating the BHIM UPI ID

https://www.youtube.com/embed/7qRuphs-rEQ?rel=0&

Watch the IPO Application Process

Self Certified Syndicate Banks eligible as Issuer Banks for UPI 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

SCSB – UPI 

https://youtu.be/o-nizvkDuhM
https://www.youtube.com/embed/7qRuphs-rEQ?rel=0&
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40


For further information please reach out to: 
Mr. Santosh Patil - Tel  -: 022 68273922  
Mr. Nitin Satkar – Tel -: 022 68273926


